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News Release

Comptroller Lierman Highlights Report on
Maryland’s Economy During Board of Public
Works Meeting

Comptroller also supports funding for African American Heritage Preservation
Program

ANNAPOLIS, Md. (January 3, 2024) — During the first Board of Public Works (BPW) meeting of
2024, Comptroller Brooke E. Lierman, Governor Wes Moore, and Chief Deputy Treasurer Jon Martin
today approved more than $192 million for 110 initiatives and projects throughout Maryland.

Comptroller Lierman took an opportunity to announce that her office today released its first-

ever State of the Economy Report, which analyzes economic data from 2016 to 2023, as well as
input from stakeholders in every region, to better understand Maryland’s current economic
performance, and to identify opportunities that can be leveraged for sustained, long-term economic
growth.

“This report is the product of months of hard work by my agency’s Bureau of Revenue Estimates and
our Policy Division,” Comptroller Lierman said. “We spoke to hundreds of Maryland businesses,
economic development leaders, and community organizations to get their perspectives on tailwinds
and headwinds in the state’s economy.”

Comptroller Lierman described Maryland’s economy as “resilient” coming out of the COVID-19
pandemic, with the lowest unemployment rate in the nation, and growth in several key areas. She
also explained some of the challenges the state is facing as it recovers, including a shortage of
workers to fill available jobs.

“Our labor force participation has not recovered to pre-pandemic levels like it has in the rest of
country. On top of that, during the pandemic, we experienced a population decline for the first time
since World War 1l,” omptroller Lierman said. “There are a lot of factors behind our population and
worker shortages, but one of the big ones that shows up in the data and that we heard about from
folks in every corner of the state is a lack of housing, especially for middle income and lower income
workers.”

Comptroller Lierman also commented on a request from the Department of Planning to grant $5
million in general obligation bond proceeds for 24 projects through the African American Heritage
Preservation Program. Comptroller Lierman echoed comments from Governor Moore and offered
her strong support, emphasizing the historical and cultural significance to the state.



https://www.marylandtaxes.gov/reports/static-files/SOTE.pdf
https://africanamerican.maryland.gov/grantsprogram/
https://africanamerican.maryland.gov/grantsprogram/
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fu27412881.ct.sendgrid.net%2Fls%2Fclick%3Fupn%3DLqRQ37sawgAIIlMfHocPDyc2WypSNeAL-2F8XOPFNODPzZW7f8XzyNB8dMH24CCgc6SIrCVguXueo1po-2B2Jha75ufdKyeq-2F1Zl7Pssit3NHi-2FKNYZGZ0LUlWDmiCu95vOSt9RY_xgyyHJCNW1MkJBRYFKJk5vsbWqROXhqNOxUSuEOkZSPh9GIYklgRoTzeYeiwzwuotK2ORN1813sBD19Bvu3o4fToIg8sRRMyw30NKn0EAzP7uBqgF8RmdJmDot-2B2F7SKLncSP2uhQI3VRJdR4PcSdISwXH-2Bk7VkzdxnOJTk82UESl3vMsBoSVsRrBuXJceOvvc-2F9x8fwm6FM7-2B22rhVjSFXH8jXAGOKsqANFP083qvM-3D&data=05%7C01%7CKDodge%40marylandtaxes.gov%7Cff4ea9c9cdfa4ab721a608dbf6449d32%7C4175adb602d24b79bb6cefc714800747%7C0%7C0%7C638374546773083560%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=igmSwD2FbQuPSPnmQ3Zt1I%2B1g9sFLuTNl5TSuL5lLA4%3D&reserved=0

The program, which is administered by the Maryland Historic Trust and Maryland Commission on
African American History and Culture, assists in the protection of properties and sites with cultural
and historic significance to the African American community.

Comptroller Lierman highlighted the Caulkers’ Houses (or “Two Sisters Houses”) in Fells Point,
which will undergo interior rehabilitation with $250,000 in funding secured by the Society for the
Preservation of Federal Hill and Fells Point during today’s meeting.

More information can be found at https://bpw.maryland.gov/
it
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